GOK ggl Ptz rfl?ﬁ)

TO HAVE AND TO HOLD. all and smgplar the said prumses unto the Mortgqgec its successors and nsslgns
forever . . . . .

The \1orlgagor co;/}nanls that he is lawfully seized of the premises heremabove described in fee simple

3

absolute, that he has gopd right and/lawful authority to sell, convey,’or encumber-the same, and- that the prem-
ises ar€ free and clear of allliens and encumbrances whatsoever. The Mortgagor further covenants to warrgnt n?l .
‘forever defend all and singular- the' premises unto the Mortgagee forever, from and against the Mortgagor afid”
'al] persons whomsoever lawfully claiming the sﬂn/e,pr any part t_hereofz(r >

The Mortgagor covenants and agrees as follows: . | )
° 1: That he will promptly pay the principal of and ‘interesl tn the indebtedness evidenced by the said note,
_ at-the times and in the manner therein provided. v

Th.n this-mortgage shall secure the Mmt;_,(lg( (/for su(h (urth(‘l sums as may by advanced h{or('u'ft'(‘ T, at-the

’ oplmn of the Mortgagee, f e payment of td\(x insurance premiums, public assesfments, rep: rirs or” other pur-
poses purstant to the covenants herein, 4ml also any. further loans, advances, readvances or eredits that may be
madg hereafter to the Mortgagar by th(- Mortgagee, and for any other or further obligation or m(lcbke(ln(-ss due
to the Mortgagee by the Mortgagor at any time hereaftery and that-all sums so advanced shall,biear. interest at the”
_same-rate as the \h)rtg.u,(' debt dl'l(] shall be payible on demand of (hv Mortgagee, unless “otherwise provided in
writing, - | ) - - -

3.-That he will keep the m)provemnnts now existing or hercaktet crccted on the mortgaged property insured
*as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amadunts *
as may be required by the Mortgagee, and in companies acceptable tot, and fhat he décs hereby assign to thc
Mortgagee all such policies; and that all such policies and renewals thiereof shall be held by the Mortgagee ‘and
have attached thereto loss payable clausés in favor of, and in*form acceptable to thMﬂge@

o 4 That he will keep all imprevements now existing or hereafter- erected upon the mortgnged properfy in
good repair, and. in the case of a construction loan, that he will continue construction until completion without

“interruption, and’ should heg'ul to: do so, the Mortgagee may, it its option, enter upon said-premises, make what-

" ever repairs are necéssary, including the completion of any construction work’ underway, and Clmrg(, thc expenses
for such repairs or the cormpletion of such tonstruction to the: @or(g.‘r’t debt. ’

5. That the Mortgagée may require the maker, co-maker or endorser of mny indebtedness: secured hcr(‘hy to
carry life insurance -upon himself in a sum sufficicnt to pay all sums Secured by this mortgage, desighnting the
Mortgagee-as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums thdrefor, the Mort»
gagedfmay, 4t ity nph(m pay -said premmms and all sums so dd\.m(cd by the Mortgﬂgeclslnll bccomv i pxu‘t

AN

of m()rlg,.xgc d(’bt : . , '

6. “That. m;,vthu \uth and in addlhon to, the monll}ly payments of principal and mteresf paﬁble und(.r the
terms of the note secured hereby, he will pay to the Mortgagee, on the first'day of each month, until the indebted-
ness secured hcroh) is paid in full, a sum equal to one-tw clfth of the annual taxes, public assessments antl insur-

* ance premiums, as "estimated by the Mortgagee, and, oh the failure of the Mortgagor to pay -all taxes, .instrance
premiums ‘and public assessments, the Mortgagee may at rts option, pay said items and chyge nlf advunces there-
for to the mortgage debt. - .

- 7. That e hereby assigns all the rents, issues, and profits of the mortgagod prémises from and after any dc
Lmlt hereupder, and should legal pr@edmgs be instituted pursuant to this instrument, then the Mortgagee shall
“have the right to havefa receiver appointed of the rents, issues, and profits, who, after deducting-al] charges and
xpenses attending such proceedings and the execution of his trust as recciver, slml] apply the residue of the reats,
issues, and profits, toward the payment of the debt secured hercby

8. That. :it the option of the Mortgagee, this_ mortgage shall become due and p'lynb]e forthwith if the Mort
gagor shall’ convey away said mortgaged premises, or if the title shall become. vested in any other persén in any
manner whatsoever other than by dmth of the Mortgagor, or, in the case ‘of a construction loan, if the Mortgagor -
. shall pe rmit work on the project. to hecome and remain interrupted for a period of fifteen (15) dnys without the

_ written consent of” the Mortgagee. .

. 9. Itis .uﬂ‘ed that the Mortgagor shall hold and enjoy the prcmlses abol\'o Convey(‘d untit there is 1 default
nndu this mortgage or in the note secured hereby. It is the true meaning of this instrument that i the Mot -
ragor sha]l fully perforn all the terms, conditions, and cbvenants of | this mortgage, and of the note secured lwu‘by,
that then this mortgage shall be uttcrlv null'and void; otherwise to remain in full force and virtue. If there is a
" defanlt in. any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at,the -
option of the Mortgagee, all siyns then owing by the Mortgagor to the Mortgagee shall bccom(' immediately duce
and payable and this mortgafie may be freclosed. Should any legal proceeditigs be Jnshtutvd for the foreclosure
~of this mortgage., or shéuld the Mortgagee Leeonie a party to any suit-involving this’ Mon;.,np.,c or the title to.the®
“premises deseribed herein, or should the debt secured hereby or any part thereof be placed in t]u, hands of an-
attorney at law for collection h\v shiit or otherwise, all costs and expenses incurred by theMortgaged., and a renson-
able attorney’s fre, shalbhereupon become dde angd payable-immediately or on -demand, at the option of th(‘

\Imu, agee. s part of the debt. sccurod thereby, and may be recovered and col]cdul hmound(r ST

10. The covenants herein contained shall hmd, and thetbenefits and adv‘mtages shall-inure to, t]iéqwchvu

heirs, excentors.-administrators, successors, and assigng of the parties herete. Whenever used; the sing™number -
shall include lhe plural, the p]ur.l] the smgular and the use of any gender slmll be apphcablo to all g {,cndcr\

.

WITNESS my lnnd and seal this ]-_3 th day of .. August IR 7 19 63.
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